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OUR COMPANY EVERGEN

Snapshot
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Management Market Cap Shares Cash
~ April 27, 2026 Outstanding Position |

Family Offices Other (Retail : : \
& HNW) Primarily Asset Level Board, Median Analyst Targ

Debt Management Price )
and Institutional 390% Return to Target.
ownership

Shareholder Composition O Desjardins

31% __ ‘
i 26% C$175M 72%  $2.00 \7\

Footnotes 1
(1) Common shares outstanding as at April 27, 2026, pro forma following private placement. (2) Market Capitalization based on share price as at April 27, 2026, of $0.405. (3) Cash and Debth
positions reflect balance as at January 31, 2026, inclusive of proceeds from debt refinancing and private placement. (4) Target price median based on analyst research from Desjardini as.aty
June 3, 2025. EverGen does not independently guarantee or confirm analyst targets, which are subject to the assumptions and risks set out in the applicable reports. Return to target based

on closing share price at April 27, 2026, of $0.405. !
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Q4 2025 Financial Update EVERGEN
Highlights and Financial Results
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Three months ended \I

e e e  ighhgnte '

Dec 31, 2025 |Dec 31, 2024 c o I

Change Change nghllghtS |

I

;!\\I/'::JZIAL 163 o8k . Aghieved reco.rd quorterily‘RNC'% production :
' ' driven by continued optimization at Fraser |

Net loss (14,415) 13,804 Valley Biogas (“FVB”) and Grow The Energy |
Net loss per share ($), basic and diluted (1.02) 1.00 Circle (“GrowTEC”) facilities. :
EBITDA @ (14,244) 15,237 « Completed construction of Pacific Coast |
Adjusted EBITDA @ 98 1,176 Renewables (“PCR”) screening building )I
Total assets 77700 (2,237) | (3) R -
Total long-term liabilities 26118 2133 e A\
Cash and cash equivalents and restricted cash L4 1796 EG rly 2026 HighIightS I
Working capital deficit @ (950) 95 & Milestones :
COMMON SHARES (thousands) I
Outstanding, end of period + Closed $13.0M Form.('Jredit Canada (“FCC”) :
Weighted average - basic & diluted asset-level debt facility I
OPERATING + Closed second tranche of $0.60/sh private I
RNG (gigajoules) 13118 placement (~1.9M) :
Incoming organic feedstock (tonnes) (6,492) . . I
Organic compost and soil sales (yards) 847) . QO—YeorfI:orilsBC offtake agreement with FVB :
Electricity (MWh) 206 L _miw_li i _ei ___________________ !

(1) Please refer to "Non-GAAP Measures ” in our MD&A for the three months and year ended December 31, 2025



Annualized RNG Production (GJ)

EVERGEN AT A GLANCE
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EVERGEN

Infrastructure Corp.

High-quality assets: RNG and organics
processing assets with expansion runway

Contracted long-term cash flows:
underpinned by long-term municipal
feedstock and utility offtake agreements

Visible EBITDA growth: driven by increasing
RNG production from optimization &
expansions

Favorable regulatory tailwinds from federal
and provincial low-carbon fuel and organics
diversion policies.

Attractive valuation vs. peers

Scalable infrastructure platform positioned to
consolidate a fragmented Canadian organics
and RNG market.



CORE PORTFOLIO
Operating RNG & Organics Assets

FRASER VALLEY
BIOGAS

Abbotsford, BC
160,000 GJ of RNG/year

50-100,000 tonnes of organic
waste/year

RNG and tip fee revenue mix
including 20-year FortisBC
offtake agreement

$12M Phase 2 expansion
delivered December 2023

GROWTEC

Lethbridge, AB
+ 70,000 GJ of RNG/year

+ 25,000 tonnes of organic

waste/year

RNG, electricity and tip fee
revenue mix including offtake
agreements with FortisBC and
Irving Oil

Awarded $2M from Government
of Canada’s Agriculture Clean
Technology Fund

PACIFIC COAST
RENEWABLES

Abbotsford, BC

* Planned 20-100,000 GJ
RNG Expansion Project

* 40,000 tonnes of organic
waste/year

* Soil sales and tip fee revenue mix

 Awarded S10.5M from
Government of Canada’s Clean
Fuels Fund for RNG Expansion
Project

SEA TO SKY

EVERGEN

Infrastructure Corp.

SOILS

Pemberton, BC

25,000 tonnes of organic
waste/year

Soil sales and tip fee revenue mix
Permit application for increased

throughput to 60,000
tonnes/year



MILESTONES & UPCOMING CATALYSTS

Since recapitalization transaction in May 2025

Ql recors:l RNG Q3 record RNG QLI- Results Q2 Results
P'f;gizoé"ff production of released eleased
Operational | SL770 G 2025 | April 2026 August 2026
Results ° ° ° L ° ° ° >
Q2 record RNG [“]Screening Q1 Results
production of building released
50,071 GJ complete at PCR May 2026

20-year
Closed $13.0M  FortisBC offtake
FCC asset-level agreement with PCR RNG Expansion

debt facility FVB Permit Approval &

(Jan 2026) (Jan 2026) Project FID

Key 2025
Milestones 2026

$5.0M private w7 Optimization & PCR RNG Expansion
placement, Clsrsoendciicoofnd Continued Growth from Project Delivery

recapitalization, new $0.60/sh private Core Assets

management & board placement (~S1.9M)
(May 2025) (Jan 2026)




REASONS TO INVEST EVERGEN

| High-quality assets: RNG and organics processing assets with expansion
runway

| Contracted long-term cash flows: underpinned by long-term
municipal feedstock and utility offtake agreements

| Visible EBITDA growth: driven by increasing RNG production from
optimization & expansions

| Favorable regulatory tailwinds from federal and provincial low-carbon fuel
and organics diversion policies.

| Attractive valuation vs. peers

| Scalable infrastructure platform positioned to consolidate a fragmented
Canadian organics and RNG market.

| Experienced management team with infrastructure, energy and track record
to accelerate scale and growth
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DISCLAIMER

This presentation includes market, industry and economic data which was obtained from various publicly available sources and other sources believed by the Company to be true. Although the Company
believes it to be reliable, neither the Company nor the Underwriters have independently verified any of the data from third party sources referred to in this presentation or analyzed or verified the
underlying reports relied upon or referred to by such sources, or ascertained the underlying economic and other assumptions relied upon by such sources. The Company believes that its market, industry
and economic data are accurate and that its estimates and assumptions are reasonable, but there can be no assurance as to the accuracy or completeness thereof. The accuracy and completeness of
the market, industry and economic data used throughout this presentation are not guaranteed and the Company and the Underwriters do not make any representation as to the accuracy or
completeness of such information.

In this presentation, all amounts are in Canadian dollars, unless otherwise indicated. Unless otherwise indicated or the context otherwise requires, all references in this presentation to “EverGen”, the
“Company,” “we,” “our,” “ours,” “us” or similar terms refer to EverGen Infrastructure Corp., together with its wholly-owned subsidiaries. Any graphs, tables or other information in this presentation
demonstrating the historical performance of EverGen or of any other entity contained in this presentation are intended only to illustrate past performance and are not necessarily indicative of future

performance of EverGen or such other entities.

An investment in our common shares is subject to a number of risks that should be considered by a prospective purchaser. Prospective purchasers should carefully consider the risk factors described
under “Risk Factors” in the prospectus before purchasing common shares.

Forward-Looking Information

This presentation contains “forward-looking information” within the meaning of applicable Canadian securities laws. Forward-looking information may relate to the Company’s future business, financial
outlook and anticipated events or results and may include information regarding the Company’s financial position, business operations, business strategy, growth strategies, acquisitions pipeline,
addressable markets, budgets, operations, financial results, taxes, use of proceeds, dividend policy, the reorganization of our corporate structure and our plans and objectives. Particularly, information
regarding our expectations of future results, performance, achievements, prospects or opportunities or the markets in which we operate is forward-looking information. In some cases forward-looking
information can be identified by words or phrases such as “may”, “will”, “expect”, “intend”, “plan”, “believe”, “occur”, “predict”, or “likely”, or the negative of these terms, or other similar expressions, such as
“an opportunity exists”, “strategy”, “pipeline”, “outlook”, “medium term”, “here to stay” or “projection”, which are intended to identify forward-looking statements.

Forward-looking information is necessarily based on a number of opinions, estimates and assumptions that the Company considered appropriate and reasonable as of the date such statements are
made, and is subject to known and unknown risks, uncertainties, assumptions and other factors that may cause the actual results, level of activity, performance or achievements to be materially different
from those expressed or implied by such forward-looking information. These risks and uncertainties include, but are not limited to, those described under “Risk Factors” in the preliminary prospectus.
Although the Company has attempted to identify important risk factors that could cause actual results to differ materially from those contained in forward-looking information, there may be other risk
factors not currently known to the Company or that the Company currently believes are not material that could also cause actual results or future events to differ materially from those expressed in
such forward-looking information. There can be no assurance that such information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
information. Accordingly, prospective investors should not place undue reliance on forward-looking information. The forward-looking information contained in this presentation represents the Company’s
expectations as of the date of this presentation (or as the date it is otherwise stated to be made) and is subject to change after such date. However, the Company disclaims any intention or obligation or
undertaking to update or revise any forward-looking information whether as a result of new information, future events or otherwise, except as required under applicable Canadian securities laws.

All of the forward-looking information contained in this presentation is expressly qualified by the foregoing cautionary statements. Prospective investors should read this entire presentation and, when
available, the prospectus of EverGen and consult their own professional advisors to ascertain and assess the income tax, legal, risk factors and other aspects of an investment in our common shares.

Non-IFRS Financial Measures

This presentation makes reference to certain non-IFRS financial measures such as “working capital”, “EBITDA”, “Adjusted EBITDA” and “operating profit”. The Company believes that these measures,
together with measures determined in accordance with IFRS, provide investors with an improved ability to evaluate the underlying performance of the Company. Non-IFRS measures do not have any
standardized meaning prescribed under IFRS, and therefore they may not be comparable to similar measures employed by other companies. Rather, these measures are provided as additional
information to complement those IFRS measures by providing further understanding of the Company’s results of operations from management’s perspective. Accordingly, these measures should not be
considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS.

Certain totals, subtotals and percentages may not reconcile due to rounding.
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For More Info

Chase Edgelow
CEO & Co-Founder
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